Huazhong Plastic Accredited as 2016 National High-tech Enterprise of Ningbo City

According to the reply letter for Guo Ke Huo Zi (FE&}k¥) [2016] No.163 and
No.168 files, issued by the National High-tech Enterprise Qualification Management
Group on 16" December 2016, Ningbo Huazhong Plastic Products Co., Ltd.
(hereinafter referred to as Huazhong Plastic) successfully passed the certification of
high-tech enterprise and was accredited as 2016 National High-tech Enterprise of
Ningbo City (Certificate No.: GR201633100171).

Science is an driving force in development. High-tech enterprises stand for those
resident enterprises, who have registered for more than one year in the territory of
China (not including Hong Kong, Macau and Taiwan), continuously transferring
research and development to technical achievements, forming core independent
intellectual property rights and conducting business activities on the aforementioned
basis, within the scope of High and New Technology Areas with the Government's
Primary Support.

Huazhong Plastic’s accreditation as a national high-tech enterprise represents its
independent intellectual property rights, technological innovation capability and
high-end technology development capability have been approved the country,
significantly promoting Huazhong’s corporate image and its market value. As a
high-tech enterprise, Huazhong Plastic enjoys a favorable tax rate of 15%, which
leads the company to put more emphasis on innovation of technology, management
and service and to fully improve
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